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GOODS AND SERVICES TAX

to maximise ECONOMIC GAIN
& minimise COMPLIANCE PAIN

LESS TO MORE

> Increased economic activity
and investment

> Fillip to 'Make in India'
initiative and exports

> Generation of more | : == MORE TO
employment . ! B - LESS

> Efficient neutralization NS : _
of taxes to make our » Single tax to

exports competitive | rep[ace multiple
: > ' levies

> Single tax leviable on
goods and services

> Automated process to
reduce human interface

> Reduced cost of compliance
for taxpayers

> Lesser logistics and inventory
costs

Revised Draft Model GST Law and Draft IGST Law available in public domain.
The same can be accessed at www.cbec. gov in, www.dor.gov.in or www.gst.gov.in

. g Directorate General of Taxpayer Services : .
A nation iy made, when taxey are poid (@ W CENTRALBOARDOFEXCISE&CUSTOMS v’ [\

5 cbec_India
www.chec.gov.in



GST IMPACT AREAS

PRODUCT
PRICING w
LEGAL
CONTRACTS







KEY FOCUS FOR SUCCESSFUL GST
IMPLEMENTATION

J Education & training
U Staffing for the upcoming GST
J Communication plan

) J IT system
J Business process

. configuration
flows, physical flows and
and document modification

flows, place and
time of supply, rules
and managing cash
flow

J Supply chain
analysis of suppliers
and customers Be” in order to

Q Transitional issues Process Technology be GST

J Current IT
svstem caters
for GST

J To understand
and identify the
“As It" and “To

compliant

ik ——



Does GST
apply to

4‘.‘.'

Turnover Ba=i=
Your fumover in a
financial year
exceeds Rs20 Iakhs.
(Rs 10 Iakhs for NE
stTates)

"

Agents or
similar perzson
who actr on
behalf of
supplier

Inpur Service
Dizstributror

* Regisirafion issued is valid for
20 davys.

=y clearTax

Infter Srate Supplier
of Good=s/Service=

Tho=e crying fci>x
under SVverse
Charge Mechani=m

E-commerce
Opercatror

OoOR

an Aggregaftor
=w n zervice
unP onisg brand
Nname

me?>

Casual Tax<able
Person *

Person who
supplies and has no
fixed place of
business

Non-Re=sident

Taxable Perzson *
Personmn who supplies
and has no fixed
place of business in
India

Perzson who
zwupplie=s via
e-—commerce
operatror

GST

www.cleartax.com



Normal Mechanism of levy of GST

AVYS

Makes Deposits GOT
p \_Payment + GST

wihGot

Reciever Supplier



GST Registration Requirements

Valid Permanent e
Account Number Jurisdiction

(PAN) 9 details
. . Valid bank
Valid Indian
. —— account number
:n:&rlgggrphﬂne @ from India

. . IFSC of the
Valid e-mail
address

same bank

and branch
Place of An authorized
business signatory who is an
Indian resident with PAN

At least 1 Proprietor/

Partner/ Director/
0 Trustee/ Karta/

Member with PAN

Prescribed
documents
and information

paisabazaar e«



