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GOODS AND SERVICESTAX . Zax

MARKET
to maximise ECONOMIC GAIN

LESS T0 MORE & minimise COMPLIANCE PAIN

> Increased economic activity
and investment

> Fillip to 'Make in India’
initiative and exports

> Generation of more { MORE TO
employment N \ ' LESS
> Efficient neutralization N E _
of taxes to make our ) ,. » Single tax fo

exports competitive . 9 replace multiple
4 fF levies

> Single tax leviable on
goods and services

> Automated process to
reduce human interface

> Reduced cost of compliance
for taxpayers

> Lesser logistics and inventory
cosls

Revised Draft Model GST Law and Draft IGST Law available in public domain.
The same can be accessed at www.cbec.gov.in, www.dor.gov.in or www.gst.gov.in

Dwectorate General of Taxpayer Services —

A notiow Uy made, wien tarey oat poids CENTRAL BOARD OF EXCISE & CUSTOMS o u= I\g!

www.cbec.govin

chec_India



GST IMPACT AREAS

PRODUCT w
LEGAL
CONTRACTS

PRICING
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KEY FOCUS FOR SUCCESSFUL GST
IMPLEMENTATION

J Education & training
J Staffing for the upcoming GST
J Communication plan

: o IT system
J Business process

_ configuration
flows, physical flows and
and document modification

flows, place and
time of supply, rules
and managing cash
flow

J Supply chain
analysis of suppliers
and customers Be” in order to

O Transitional issues Process Technology be GST

compliant

J Current IT
system caters
for GST

d To understand
and identify the
“As It" and “To

h———-l




Does GST
apply to

4‘.‘.'

Turmnover Basis
Your tumover In
finmnancial yvear
excascls Rs20 lakihs,
(Rs 10 Iakihs far NE
stcites)

Agents or
similar perzon
who acr on
behalf of
supplier

.'° “r ‘q

Input Service
Diztriburor

* Registration Issued is valld for

L0 days.

=y clearTax

Inter State Supplier
of Good=z/Services=

Thoze cEyimng Toidxx
uncder SVerse
Charge Mechanism

E-commerce
Operatror

oR

an Aggregator
=w s Tervice
un';':-ryhi? bramnd
name

me—>

Caswuel Iaxcbl-

Perzson
FPasrsam ywho
supsslies amad has o

fivedd polaac e of
ISusiryesss

Non-Rezicdenrt
Tax<able Percomn *

Fersomn who supplies
aoncd hao=s No fixed
'_A‘le_ e of bhusiness In

al= 10

Person whoe
zwuppliez vic
e-coMmMmaerce
operator

GST

www.cleartax.com



Normal Mechanism of levy of GST

AVYS'

Makes Deposts GST
. Payment+ GG

WinGot

Reciever Supplier



GST Registration Requirements

Valid Permanent o
Account Number Jurisdiction

(PAN) a- 9 details
. . Valid bank
Valid Indian @==\ account number
mobile phone b ' from India
number : . -
Valid e-mail @ Isl;SmCeoJatnhke
address =3 and branch
At least 1 Proprietor/
@ Partner/ Director/
Trustee/ Karta/

Prescribed
documents

and information Member with PAN

An authorized
signatory who is an
Indian resident with PAN

Place of
business

paisabazaar &



